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RESOLUTION NO. 12-

WHEREAS, RBC Bank issued a certain letter of credit (No. 2076), a
copy of which is attached hereto and incorporated herein by reference,
including any amendments thereto, in favor of the City of Huntsville,
Alabama pursuant to Article 5 of the Subdivision Regulations for the
City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to RBC Bank Letter of
Credit No. 2076, prior to the expiration date thereof, with the
language as specified in said Letter of Credit.

ADOPTED this the 8th day of August, 2012.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 8th day of August, 2012.

Mayor of the City of
Hunteville, Alabama



S/
RBC Bank™ M

Intemational Services - Standby L/C Unlt
200 Providence Rd., 3rd Floor

Charlotte, NC 28207
Aug us¥ 14' 2011 S.W.LF.T.: CNTAUS33
Tel.s 704-686+1467 or 704-686-1194

Fax: 704-686-1498
Toll-free; 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number 2076

Beneficiary: Applicant:

City of Huntsville Huntsville Parkway Place Properties
P.O. Box 308 2704 Hampton Cove Way
Huntsville, AL 35804 Hampton Cove, AL 35763

RE:  Article 5, Sidewalk, Letter of Credit for Magnolia Park Phase I, a Re-Subdivision
of Lot 1, Magnolia Park as Recorded in Document No. 20060824000572480

Gentlemen:
We hereby amend our above referenced letter of credit as follows:

Y /43
8/32,/ ' .20

-expiry date extended to August 14, 2012
All other terms and conditions remain 6richanged.

dincerely,

:BC Bank (USA)

NowdaQ Yot | -

\uthorized Signature Authorized Signature




RBC Bank™

International Services - Standby L/C Unlt
200 Providence Rd., 3rd Floor
Charlotte, NC 28207

August 14, 2010 S.W.LF.T.: CNTAUS33
Tel.: 704-686-1467 of 704-686-1194
Fax: 704-686-1498
Toll-free: 1.800-938:6299

Amendment to Irrevocable Standby Letter of Credit Number 2076

Beneficiary: Applicant:

City of Huntsville Huntsville Parkway Place Properties
P.O. Box 308 2704 Hampton Cove Way
Huntsville, AL 35804 - Hampton Cove, AL 35763

RE: Article 5, Sidewalk, Letter of Credit for Magnolia Park Phase I, a Re-Subdivision
of Lot 1, Magnolia Park as Recorded in Document No. 20060824000572480

Gentlemen:
We hereby amend our above referenced letter of credit as follows:

-expiry date extended to August 14, 2011

All other terms and conditions remain unchanged.

Sincerely,

RBC Bank (USA)

Whonda (I Xl Wtiae s D W
’Authorized Signature Authorized Signature
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* First American Bank standby letter of credit number 2076 dated August 14, 2007, -
3 Sir or Madam - - : i L oy s

Effective April 11, 2008 First Americon Bank merged with an affiated bank, namely RBC Bank
A), @ North Caroling banking corporation ("RBC Bank") with.RBC Bank being the surviving entity.
3 result of this merger, the above referenced standby letter of crédit is now an obligation of RBC |

REC Bank (USA) s reguiated by the Feceral Resarve Bank of Richmond, VA I s & srong
ncial-Institution rated Aa3./ P-1 by Moody’s, A / A-1 by S&P’s and AA- by Fitch. Itis a wholly
ed subsidiary of Royal Bank of Canada, the sixth largest bank in North America and the largest

ongest bank in Canada, - R L .
* Please amend your records to reflct it henceforth:
Drafts shouid now be drawn on RBC Bank (USA).
Contacts regarding this stanidby letter of creditare: ¢ -
Clalre Niven . 704686 1186 - - Claire.Niven@rbc.com . ,
Kristal McCready * 704 686 1194 . Kristal.McCready@rbc.com

Glenda Martin . .704.686 1467 Glenda.A.Martin@rbc.com
Kenpetl?,;ﬁenq:ler.-'_r 704 686 1489 Kenneth.Bender@rbe.com -



First American Bank

=

IRREVOCABLE LETTER OF CREDIT NO. 2076
=2 -JCABLE LETTER OF CREDIT NO. 2076

Beneficiary: Account Party: Bank:

City of Huntsville Huntsville Parkway Place Properties First American Bank

P.O. Box 308 2704 Hampton Cove Way 100 Church St.

Huntsville, Al. 35804 Hampton Cove, Al. 35763 Huntsville, AL. 35801

Subject: Article 5 Sidewalk, Letter of Credit for Magnolia Park Phase I, aRe-
Subdivision of Lot 1, Magnolia Park as Recorded in Document No.
20060824000572480

Amount; $90,450.00

Issue Date: 8/14/07

Exp. Date: 8/14/09

Gentlemen:

We hereby open our Irrevocable Standby Letter of Credit in your favor, effective 8/] 4/07,

for a sum not to exceed the aggregate of $90,450.00. Available by your one or more
drafts at SIGHT on us,

All draf(s) drawn under gng in compliance with the terms of this Credit prior to the

expiration thereof will be duly honored if drawn and Presented for payment to First
American Bank.

Each draft must be accompanied by a statement signed by a representative of the City of
Huntsville, Alabama, stating that the draw is being made pursuant to Article 5 of the
Subdivision Regulations,

David Schrimsher, Vice President
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